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T he past three years have been dreadful for the development com- 
munity. Some of their biggest customers, homebuilders, have 
suffered through one of the worst housing d o w n d s  in'history. 
Add to that, turmoil in the capital markets has b d p t e d  many 

residential and commercial developers. Those still standing today, in the 
midst of a deep and lengthy recession, worry about what the future holds. 

One thing is certain: 7he development Selbertsays. 
industry is undergoing a seismic shift in In the meantime, developers wonder 
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the way it approaches the development where and when oppomnities will emerge. 
,process. In the past, developers were more Whatwill the development oftomorrow 
independent, says Cliff Selbert, co-founder looklike? 
of SelbertPerkins Design, a global design "Our kids will live in a very different 
firm based in Playa del Rey, Calif. world: predicts Gary Buechler, CEO of Lend 

In the future, developmentwill require a Lease America, a global development and 
more unified approach from land plan- consauction company. 
ners, municipalities, designers, lenders, 
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DBYBLOPBR spoke with severalindustry 9 ~ 

and developers. Developers must become experts and found plenty of reasons to be 8 
more team-oriented. "Evenmdythey'li be hopeful and positive about the future of - ii 

n . . 
considered an ally instead.of an enemy: development in the United States. !2 
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